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NTRA
MISSION STATEMENT

To improve the popularity

of Thoroughbred horse racing
and to improve economic
conditions in the industry

for NTRA stakeholders.




. DEAR SUPPORTERS

We are pleased to share an update of our 2008 legislative progress in Washington with
past, current and prospective contributors to the NTRA'’s Legislative Action Campaign.
Your support through the %4% Sales Check-off and Foal Check-off programs, as well as
Horseplayers’ Coalition membership, allowed the NTRA to make a significant impact last
year on Capitol Hill.

The fruit of five years of lobbying by NTRA on Capitol Hill paid off when a standard
equine depreciation schedule was included in the Farm Bill that passed last May. As of
January 1, 2009, all young race horses are depreciated on a three-year schedule, which
better reflects their actual racing life.

In April, the NTRA formed the Horseplayers” Coalition to provide grassroots
support of the association’s efforts to improve the economics of pari-mutuel wagering for
horseplayers, racetracks, horsemen and state governments. The Coalition’s early focus
is the “Pari-mutuel Conformity and Equality Act” or PACE Act (H.R. 2140), which was
introduced by Rep. John Yarmuth (D-KY) in the current Congress. Rep. Charles Boustany,
Jr. (R-LA) is the bill’s lead co-sponsor.

Tragedy struck the 2008 Kentucky Derby when Eight Belles suffered catastrophic
injuries after her runner-up finish. The filly’s talent was remarkable, but her impact on
racing will extend beyond the record books. Eight Belles helped put into motion changes
that will impact the industry for years to come. See page 10 for details on the new Safety
and Integrity Alliance that has designed safety and integrity reforms affecting horseracing’s

human and equine athletes.

In 2009, look for the NTRA’s Federal lobbying team to tackle horseplayer issues related
to taxation and Internet wagering. Reducing the capital gains holding period for race horses
is another priority. Combined, those issues impact everyone associated with the horse racing

industry.

To those who contributed to LAC in 2008, we offer our sincerest thanks. Your
contributions made a difference in a year that called for extraordinary attention on Capitol
Hill. We encourage you to stay abreast of legislative developments this year by visiting
www.SupportHorseRacing.org or by calling us at (800) 792-NTRA.

With Appreciation,

Joe Bacigalupo
Director of Membership Development

Annual Report



. 2008 LEGISLATIVE SUMMARY

As the trade association for the Thoroughbred industry, NTRA focuses its lobbying efforts on legislation having
direct and material effect on its members and their business activities as they relate to racehorse racing, breeding and

pari-mutuel wagering.

In conjunction with the American Horse Council, the NTRA also supports Congressional education programs

on general issues — such as agricultural matters and immigration — that affect a broad spectrum of horse owners,

breeders and industry personnel.

The NTRA’s 2008 legislative activities are summarized below.

The Equine Equity Act/Farm Bl

In May 2008, NTRA secured passage of legislation that was first introduced in the 109th Congress. The
“Equine Equity Act” (EEA), part of a broader Farm Bill, allows for accelerated depreciation of racehorses from

seven years (in most cases) to 36 months over four tax years. The EEA took effect January 1, 2009. Its initial

application extends through the five-year term of the Farm Bill and may be renewed with the next Farm Bill (2012).
The effects of the EEA are illustrated below:

New 3-Year Schedule (2009-2013) Old 7-Year Schedule
for race horses 24 mos. & under* for race horses 24 mos. & under*
Yr. % of Original Cost Yr. % of Original Cost
1. 25.0% 1. 10.72%
2. 37.6% 2. 19.13%
3. 25.0% 3. 156.03%
4. 12.5% 4. 12.256%

5. 12.25%

100%

6. 12.25%

7. 12.25%

8. 6.12%

100%

# These schedules assume the half-year convention applies, meaning all horses placed in service during the year are deemed to be placed
in service on July 1. (If more than 40% of the cost of depreciable property placed in service during the year is placed in service in the
last quarter of the year, a different rule applies.) The schedule uses 150% declining balance depreciation (200% may be available for
some owners). Race horses over 24 months when placed in service are now and will continue to come under the 3-year schedule as well.




2008 LEGISLATIVE SUMMARY (continued)

New 3-Year Schedule (2009-2013) Old 7-Year Schedule
Depreciation for $100,000 race horse
Yr. Depreciation Yr. Depreciation
1. $25,000 1. $10,720
2. $37,000 2. $19,130
3. $25,000 3. $15,030
4. $12,500 4. $12,250
$100,000 5. $12.250
6. $12,250
7. $12,250
8. $6,120
$100,000
PACE Act

In 2008, NTRA secured introduction of the “Pari-mutuel Conformity and Equality Act of 2008” (PACE Act)
in the House of Representatives. The bill was sponsored by Rep. Charles Boustany, Jr. (R-LA). The PACE Act
would eliminate the automatic federal tax withholding on pari-mutuel winnings of $5,000 or more — a requirement
that places the racing industry at a competitive disadvantage against other forms of gaming, where winnings are not
subject to withholding. Withholding levels for pari-mutuel winnings were last changed (from $1,000 to $5,000) in
1992. The PACE Act was reintroduced in the 111th Congress, and the NTRA will work to build support for the

new bill.

Congressional Hearings on Horse Racing

In 2008, NTRA President and CEO Alexander M. Waldrop testified before Congress on two separate
occasions regarding steroid usage in racehorses and on industry efforts to ensure equine health and safety. The
steroid query was part of a larger investigation into the use of steroids in other sports, notably Major League
Baseball. The association will continue to monitor public hearings regarding drug testing in professional sports. The
hearing on equine health and safety, as of this writing, has not led to the introduction of federal legislation to regulate
horse racing. The NTRA Safety and Integrity Alliance, formed in 2008, will provide regular updates to Congress
on industry programs and initiatives to improve drug testing, reduce the incidence of equine and rider injuries, and

create a safer racing environment.



2008 LEGISLATIVE SUMMARY (continued)

Internet Gaming

In 2008, the Treasury Department and Federal Reserve, in consultation with the Justice Department, produced
final regulations supporting the 2006 “Unlawful Internet Gambling Enforcement Act” (UIGEA) to prohibit the
funding of unlawful Internet wagering. UIGEA, contained in Public Law 109-347, recognized horse racing’s
authority to continue to conduct online pari-mutuel wagering on horse racing as authorized under the “Interstate
Horseracing Act” (IHA). The regulations became effective January 19, 2009, with compliance mandated by
December 1, 2009. The regulations and the UIGEA statute itself have been attacked as discriminatory by gambling
interests such as the Poker Players Alliance and as unworkable by the banking industry. Efforts to overturn UIGEA
or the regulations are expected in 2009. NTRA will continue to defend horse racing’s interests under the IHA.

Immigration

With the faltering economy, losses on Wall Street and growing unemployment foremost among voters’ concerns
in the 2008 elections, the issue of immigration received little attention. The new Obama administration made
immigration reform part of the Democratic platform, but any substantive change is unlikely to be considered until
the U.S. economy has regained some of its strength. The appointment of Rep. Hilda Solis (D-CA), whose district is
heavily Latino, as Secretary of Labor appears to herald the administration’s intent to address immigration issues of

concern to the Hispanic community.

Horoe Slaughter
In 2008, Rep. John Conyers (D-MI), chairman of the House Judiciary Committee, introduced the “Prevention

of Equine Cruelty Act.” The bill would criminalize the possession, transport, sale, delivery, or receiving in interstate
or foreign commerce of a horse or horse meat with the intent that it be used for human consumption. Penalties
include fines and/or imprisonment and the bill required the Attorney General to provide for the placement or humane

disposition of any horses seized.



. 2009 LEGISLATIVE PREVIEW

Player Withholding

Rep. John Yarmuth (D-KY) introduced the “Pari-mutuel Conformity and Equality Act” (H.R. 2140) in the
current Congress. Rep. Charles Boustany, Jr. (R-LA) is the bill’s lead co-sponsor. This legislation would repeal the
automatic IRS withholding requirement on winning wagers above $5,000. No other form of gambling suffers from
such a punitive withholding requirement and this legislation will eliminate that. NTRA will focus its efforts on

building support for the bill.

Internet Gaming

In 2006 the Congress passed and President Bush signed into law the “Unlawful Internet Gambling Enforcement
Act” (UIGEA). This bill banned the use of credit instruments for illegal gambling and placed some burden of
enforcement on credit card companies, banks and other financial institutions. Since passage, the Department of
Treasury, in concert with the Department of Justice and the Federal Reserve, has promulgated regulations in
support of UIGEA.

UIGEA is likely to return as a major issue in 2009. The new Congress needs new revenue sources to fund its
social programs and new spending. One estimate suggests that legal and taxed I-gaming could bring up to $52 billion
in new funding for the government to use on other programs. NTRA will continue its efforts to protect the industry’s

interests and the $1.5 billion market for online pari-mutuel wagering.

Taxation

One aspect of the original “Equine Equity Act” (EEA) that did not become part of the Farm Bill was a
provision to reduce the capital gains holding period for racehorses from 24 months to 12, similar to other investments.

The association will renew its efforts to reduce the capital gains holding period for racehorses.

Unwanted Horses

The “Prevention of Equine Cruelty Act of 2009” (H.R. 503) was introduced in January 2009 by Rep. John
Conyers (D-MI), chairman of the House Judiciary Committee. Rep. Conyers (D-MI) first introduced the bill in
2008 that would criminalize specific activities involved in interstate or foreign commerce of a horse or horse meat
with the intent that it be used for human consumption. Unlike the original bill, H.R. 503 has no provision for the

care of seized horses.

Also in January 2009, the “Horse Transportation Safety Act of 2009” (H.R. 305) was introduced by Rep. Mark
Kirk (R-IL). This bill carries civil penalties for transportation of horses in interstate commerce via a motor vehicle

that contains two or more levels stacked on top of one another.

Immdgration

Immigration issues did not receive much attention in Washington during 2008. This year could be different.
The NTRA expects that immigration reform will again be considered by Congress and will include efforts to balance
border security and enforcement against the issue of legalization. The Obama-Biden “Blueprint for Change” broadly
addressed the issue by calling for a removal of incentives for illegal immigration and improvements to streamline the

immigration system. 5



. NTRA LEGISLATIVE HISTORY

At the time of its 1998 unveiling, the NTRA’s legislative agenda focused on securing enabling legislation for

account wagering in select states.

This single pursuit was expanded to include issues more national in scope and far-reaching for the entire

industry. Specifically, the NTRA became involved with national account wagering protection, formation of an

industry-specific political action committee, international simulcasting issues, tax benefits for horse owners,

breeders, racetracks and players, disaster relief for horse breeders, medication issues in professional sports, including

horse racing and, most recently, far-reaching safety and integrity issues.

2000 - Industry foresight led to an important amendment
to the Interstate Horseracing Act (IHA). Along with the
American Horse Council, lobbyists and other industry
organizations, the NTRA helped secure the THA
amendment that legalized pari-mutuel wagering on horse
racing via the Internet. Years later, this move made the IHA

a focal point of legislation designed to ban online wagering.

2002 - To promote and facilitate the accumulation of
voluntary contributions from members of the NTRA for
the support of political parties and candidates for elective
office in the United States, the NTRA activated the
Federal Political Action Committee (PAC) now known
as Horse PAC. It has become the nation’s largest gaming
PAC in terms of annual contributions and is dedicated to
the support of candidates who understand horse racing’s

issues.

2004 - International simulcasting received a boost
when the NTRA secured passage of legislation to
eliminate a 30% withholding tax on winnings by foreign
nationals wagering into U.S. pools. This allowed U.S.
tracks to accept wagers from countries such as Canada,
which previously had been forced to create their own
wagering pools on U.S. racing. As of 2007, all racing
jurisdictions are now offering co-pooled wagering with

Canada.

2005 - Legislation to provide horse owners and
breeders significant tax benefits was introduced by
Senator Mitch McConnell (R-KY). The Equine Equity
Act (EEA), introduced as Senate Bill 1528, was later

introduced in the House by Representative Ron Lewis
(R-KY) as H.R. 4151. The EEA included changes in
the depreciation schedule and capital gains holding
period for racehorses, benefiting horse owners and
breeders. These two tax components of the legislation
failed to move during the 109th Congress; however,
accelerated by the devastation of Hurricanes Katrina
and Rita, horse breeders became eligible for federal
disaster assistance during droughts and other farm-
related emergencies with a provision in the Agriculture
Appropriations bill. This legislation was originally
included in EEA and put horse breeders on equal terms
with producers of most types of livestock with respect
to disaster-assistance programs offered by the U.S.
Department of Agriculture.

2006 - After 10 years of attempts, Congress passed an
Internet gaming bill that effectively banned the use of
credit or other forms of payment for any type of online
gaming except intrastate and tribal gaming and pari-
mutuel wagering on horse racing, as authorized by the

amended Interstate Horseracing Act (IHA).

2008 - NTRA secured passage of legislation that was
first introduced in the 109th Congress. The Equine
Equity Act (EEA), part of the broader Farm Bill, allows
for accelerated depreciation of racehorses from seven
years (in most cases) to 36 months over four tax years.
The EEA was effective January 1, 2009. Its initial
application extends through the five-year term of the
Farm Bill and may be renewed with the next Farm Bill
2012).



. NTRA LEGISLATIVE ACTION CAMPAIGN PRIMER

What is the Legislative Action Campaign (LAC)?
LAC is an NTRA program that empowers industry members to support Federal lobbying in Washington, D.C.

to benefit the racing and breeding industries.

How (s LAC funded?

LAC raises funds through three programs: the %4% Sales Check-off, The Foal Fund and Horseplayers’ Coalition
membership. For the former, buyers, sellers, consignors and their clients may support LAC by pledging % of one
percent on the price of their horses sold at Fasig-Tipton, Keeneland and OBS sales. Every $1,000 in a horse’s sale
price equates to $2.50 to LAC. Individuals who choose not to participate in auction sales may pledge contributions
through a new program named The Foal Fund. Others may support LAC by joining the Horseplayers’ Coalition,

a group whose objective is to seek legislative and regulatory solutions to tax and business issues that impact pari-
mutuel racetracks and their customers. One hundred percent of LAC contributions are earmarked for Federal

lobbying and legislative programs.

How do I participate?

Sellers, consignors and designated agents may “pre-commit” their pledge on sales entry forms. Buyers, and
sellers who miss the deadline for pre-commitments, can pledge until the close of the sale billing. Owners and
breeders may contribute through The Foal Fund online or by regular mail. Horseplayers and other individuals may
become members of the Horseplayers’ Coalition by joining the National Handicapping Championship (NHC) Tour

or by visiting www.HorseplayersCoalition.com.

How can Federal lobbying bhelp make our industry more compelitive?

Primarily by seeking tax legislation that benefits industry stake holder groups such as horse owners, breeders,
racetracks, advance deposit wagering service providers and players but also by addressing select issues that directly
impact the economics of racing, such as Internet wagering, immigration and matters that affect farmers, ranchers and

other agricultural producers.

How does the NTRA lobby on Capitol Hill?

NTRA retains the Washington-D.C. based Alpine Group to lobby on issues specific to pari-mutuel horse racing
and breeding. The Alpine Group coordinates its efforts with the NTRA’s in-house legislative team and with the

American Horse Council, a national association representing more than 160 equine breeds.



NTRA LEGISLATIVE ACTION CAMPAIGN (LAC)

Common Name:

Contribution Uses:

Contribution Limits:

Payment Methods:

Deductibility:
Added benefits:

Membership:

Citizenship Requirements:

NTRA Contact:

“V4 Percent program,” “The Foal Fund,” or “Horseplayers” Coalition”

One hundred percent of contributions are used to support

Federal lobbying to benefit the racing and breeding industries.

There is no limit on the amount that can be contributed. Open to
participation by individuals and corporate entities (partnerships,

farms, etc.).

Thoroughbred buyers, sellers and consignors contribute %% of the
price of a horse sold at public auction to the NTRA'’s Legislative Action
Campaign (LAC).

Homebred owners/breeders and others who do not participate in

auction sales may contribute through The Foal Fund. Members of the

Horseplayers’ Coalition may contribute for as little as $25.

May be tax deductible as an ordinary business expense.

LAC supporters are automatically eligible to receive preferred

pricing on products and services from companies like John Deere,
Moxie Equestrian, Office Depot, Sherwin-Williams, Toshiba, UPS and
Equine Travel Advantage. For more information on NTRA Advantage
visit www.NTRAadvantage.com or call toll free, (866) 678-4289.

Participants in the LAC automatically become NTRA members
and may be PAC-eligible (see page 9).

Open to U.S. citizens and foreign nationals.

Joe Bacigalupo
(800) 792-6872 x677

joeb@ntra.com

What's the difference? LAC vs. PAC




NTRA POLITICAL ACTION COMMITTEE (PAC)

Common Name:

Contribution Uses:

Contribution Limits:

Payment Methods:

Deductibility:
Added benefits:

Membership:

Citizenship Requirements:

NTRA Contact:

“Horse PAC” or “NTRA PAC”

Contributions are not co-mingled with NTRA corporate funds and
may only be used to support political candidates and parties at the
Federal level.

$5,000 per individual, per year. Spouses of individual members also
may contribute $5,000 each. Contributions from corporations are

not accepted.

Personal check or credit card (VISA, MasterCard, Discover or
American Express), payable to Horse PAC and addressed to:

Peggy Hendershot

Horse PAC

2525 Harrodsburg Road, Suite 400
Lexington, KY 40504

Not tax deductible.

PAC supporters are automatically eligible to receive preferred pricing
on products and services from companies like John Deere, Moxie
Equestrian, Office Depot, Sherwin-Williams, Toshiba, UPS and
Equine Travel Advantage. For more information on NTRA Advantage
visit www.NTRAadvantage.com or call toll free, (866) 678-4289.

$1,000+ PAC donors are invited to attend designated events
throughout the year.

Contributors must be NTRA members (for example, Breeders’ Cup
nominators or members of an NTRA-member organization such

as The Jockey Club, AAEP, state breed association, horsemen’s
association, etc). All LAC donors are NTRA members.

Contributors must be U.S. citizens or permanent resident aliens.

Peggy Hendershot
(800) 792-6872

phendershot@ntra.com

What's the difference? PAC vs. LAC




. NTRA SAFETY & INTEGRITY ALLIANCE

The NTRA Safety and Integrity Alliance is a standing organization founded in 2008 whose purpose is to
establish standards and practices to promote safety and integrity in horseracing and to secure their implementation.
The Honorable Tommy G. Thompson, former four-term Governor of Wisconsin and U.S. Secretary of Health and
Human Services, serves as independent counsel of the Alliance and will provide public reports on Alliance progress

in instituting safety and integrity standards. Mike Ziegler serves as the Alliance’s Executive Director.

The Alliance has authored a comprehensive set of safety and integrity compliance standards that were approved
by the NTRA Board of Directors in March 2009. The standards will serve as the basis for the accreditation of
Alliance members, which includes 55 racetracks in North America and every major national horsemen’s organization.
Current and ongoing adherence to Alliance certification standards will be a prerequisite for racetrack accreditation.
These standards cover five broad areas: injury reporting and prevention; creating a safer racing environment;
aftercare and transition of retired racehorses; uniform medication, testing and penalties; and safety research. Within

those five categories, specific standards will focus on many areas including:

¢ Systematic reporting of equine injuries ¢ Drug testing programs

® Programs for racehorses in transition to ¢ On-track emergency medical care for
second careers humans and equines

® Pre- and post-race veterinary ¢ Out-of-competition testing

examinations for racehorses ® Freezing and retrospective testing of

® Post-mortem examinations of post race samples

catastrophically injured horses * Continuing education

* Safety equipment and procedures e Security assessment and training

e Safety research

The accreditation program initially will focus on human and equine safety, but will be expanded to cover
additional areas, including wagering security. The accreditation process includes a written application to be
submitted by the member and an on-site visit by an Alliance safety team that will perform inspections and conduct
interviews with track executives, racetrack personnel, jockeys, owners, trainers, stewards, regulators and customers,

among others.
The Alliance expects to accredit upwards of 30 tracks in 2009.

“The Alliance’s compliance standards are the culmination of a collaborative effort among all segments of the
horse racing industry,” said Alex Waldrop, President and CEO of the NTRA. “Alliance members are committed to

uniform implementation of these important safety and integrity initiatives in a timely and transparent manner.”

Additional information on the Alliance, including the complete compliance standards document, can be found at

www.NTRAalliance.com.

10



. INDUSTRY COALITION UPDATES

To complement its legislative efforts, NTRA participates with a wide range of industry programs that promote

self-regulation and ensure the integrity of pari-mutuel racing and breeding.

Safety e Integrity Alliance
See page 10 for a complete discussion of the new Safety and Integrity Alliance. www.NTRAalliance.com

Eguine Drug Testing

As a member of the Racing Medication and Testing Consortium (RMTC), the NTRA shares the RMTC'’s
commitment to develop, promote and coordinate national policies, research and education programs to ensure the
safety, integrity and fairness of athletic competition among racehorses and riders. In addition to providing annual

financial support for RMTC, NTRA co-chairs its communications and fundraising committees. www.rmtcnet.com

Animal 1dentification

The Department of Agriculture and its Animal and Plant Health Inspection Service (APHIS) have developed a
blueprint for a livestock “trace back” system that began as a response to repeated outbreaks of animal disease and recalls of
bacteria-infested foods. Trace back for beef and dairy remains paramount; however trace back for equines — specifically,
to horses that frequently change premises, such as racehorses — is also relatively high on the priority list. American Horse
Council has led this initiative, with NTRA and several of its member horsemen’s organizations participating in a coalition

known as the Equine Species Working Group (ESWG). www.equinespeciesworkinggroup.com

Unwanted Horses

The Unwanted Horse Coalition was formed in 2005 under the auspices of the American Horse Council to
address the problem of unwanted horses in America. It represents a broad alliance of equine organizations including
NTRA. As a member of the Coalition, NTRA supports programs to educate horsemen about the need to own

responsibly and minimize the number of unwanted horses. www.unwantedhorsecoalition.org

Sales Integrity

In lieu of state legislation to govern auction practices in Kentucky, the NTRA, Thoroughbred Owners and
Breeders Association (TOBA) and a 36-member Sales Integrity Task Force (SITF) jointly produced new rules
and guidelines governing the conduct, practices and disclosures for consignors/sellers participating at public horse
auctions in the state. The SITF guidelines — endorsed and enforced by the auction houses themselves — took effect in

2008. The guidelines also have become a model for horse sales in other states. www.salesintegrity.org

Immugration

In 2007, NTRA joined the H-2B Workforce Coalition, an immigration coalition for associations and industries
that rely heavily on H-2B visa workers. The Coalitions’ short-term goal is to secure an extension of legislation that
would exempt returning H-2B workers who have been in the U.S. during the past three years from the annual visa cap
of 66,000. Immigration issues were not at the forefront in 2008 but the new administration is expected to tackle the

issue in the 111th Congress. www.h2bworkforcecoaltion.com

11



. 2008 LAC CONTRIBUTORS

7 Cedars Farm

A. Delaperriere Stables

A.R. Enterprises

Abracadabra Farms

The Acorn

Adams Racing

Terry Adams

Adena Springs

John H. Adger

Pedro Agustin

Akindale Farm

Alan Booge Racing

Hector Alcalde

Sheikh Salman Al
Khalifa

Nick Alexander

Dr. Jeff Allen

Joseph Allen

David R. Alloway

Ally Group
Thoroughbreds

Almost Heaven Stables

Amelia’s Field

Erik & Mary Jo Amlie

Don Amos

Carl Anderson

Clint Anderson

D. Anderson

David C. Anderson

Doug & Cathy Anderson

Rebecca Anderson

Roy Anderson, Jr.

Sandra Anderson

Denny Andrews

Darold Andrist

Yoichi Aoyama

Apple Stone Farm

Arbor Grove Equestrian

Argentina Bloodstock

Stewart L. Armstrong

Arnemann Farms

Charles R. Arnold, Jr.

Jim Arnold

Aryan Family Trust

Joseph Asbell

Ashay Racing

Asheraft Farm

Ashleigh Stud

Ashview Farm

Ashwell Stables

Ashwin Equine

Asmussen Horse Center
Aspen Grove Farm
Robert S. Atkinson
Audley Farm
Cody Autrey
Avandelle Farm
Richard Averill
B.C.W.T.
B P Products
Harold Babineaux
Baccari Bloodstock
Backacre Hay Sales
Diana Badgett
Victor Bahna
Charlton Baker
Pat Baker
Stephen Baker
Ballard Bloodstock
John G. Ballenger
Ballinswood Sales
BAN Partnership
Bar-None
Thoroughbreds
Rozamund Barclay
A. J. Bardaro
Bardasian Stable
Jacqueline Bares
John Barger
Barker Farm
Michael Barro
Nick Barron
Lon Barrone
James J. Barry
Alfredo Basanta
Lucy Bassett
Darrell Bauder
Reiko & Michael Baum
Monica J. Bauman
Neal Bauman
Beth Bayer
Mickey & Karen Beare
Beau Lane Bloodstock
Beckwood Stable
Ruth Bedford
Bedouin Bloodstock
Beeson Farms
Mike Bell
Earl D. Bellamy
Linda Bellamy
Belvedere Farm

Bender & Bender

Jeffrey T. Berk

Robert Bertram

Best a Luck Farm

Frank & Terra
Betancourt

Betterway Farm

Bigheart Thoroughbreds

Walter Bindner, Jr.

Bishops Hill Farm

Bit-O-Blarney Farm

Larry Bixler

Black Horse Tavern

Michael Blackwell

Blake Agency

Blandford Stud

Lawrence M. Blanken

Bloodstock Management

Henry Blue

Bluegrass Farm Partners

Bluegrass Thoroughbred
Services

Bluewater Sales

Frank Bodell

Ralph E. Bodine

Bold Meadows Farm

George Bolton

Bona Terra Stud

Bona Venture Stables

Bond Stables

Robert Bone

Donald Bookman

Dolly von Stade
Bostwick, Jr.

Lynne Boutte

Bowling & Dodd

Bradley Thoroughbred
Brokerage

J. Bentley Bradshaw

Beverly & Robert Brandt

Doug Branham

Breed of Characters

Briarbrooke Farm

Bridle Creek Farms

Briland Farm

Broadwall Farm

Joseph Brocklebank

Alan Brodsky

Henry Broesche

Broken Oaks Stable

Brookdale Farm

Brookdale Sales
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Barclay Brooks

Ronney Brown

Leroy & S.K. Brown

Wayne & Anna
Browning

Gavin Brownlie

Camille Brunker

Bruno Bros. Farms

Brushwood Stable

Bryton Racing

Buckingham Farm

George Budig

Tony A. Bunting

Willard Burbach

Mike Burgess

Burleson Farms

Burning Daylight Farms

Peter Busch

Bob Butz

Michael C. Byrne

C. Scott Abbott Racing
Stable

C L S Stables

Caine Stallion Station

Frank Carl Calabrese

Caldara Farm

J. R. Caldwell

Calumet Farm

Cambridge Farm

Cambus-Kenneth Farm

Don Campbell

Campo Grande Racing
Stable

John Campo

Canango

Cantium Bloodstock

Capasin Valley
Thoroughbreds

Dale Capuano

Carmichael Sales

Joseph Carr

Jose 1. Carro

Robert Carter

Casﬂ DE Caballos

Casey Family Farm

D'dniel Caskey

Justin Casse

Mark Casse

Carroll Castille

Charles A. Castille, Jr.

Rogelio Castillo

Castlemartin Stud
Castle Park Farm
DeSales Cavey
Cedarow Farms
Centaur Farms
Centennial Farms
Michael Chace
Chance Farm
Chanceland Farm
Chance Romance Racing
Chapel Hill Farm
Patricia Chapman
Ellen M. Charles
Charlton
Chasemedaly Farm
Juan Chavarria
Mike Chernen
Gary Chervenell
Chesapeake Farm
Chestertown Farm
Cheyenne Stables
Myung Kwon Cho
Naveed Chowhan
Christiana Stables
Larry & Debbie
Christiansen
Gordon Christoff
Sheila Jane Cieplik
Dennis J. Cieri
Mike Cimini
Circle S Ranch
Cismont Manor Farm
Claiborne Farm
Brandon Clark
P. Victor Clark
Patricia Clark
Robert Clark
Clarkland Farm
Classic Bloodstock
Dana Claxton
John W. Clay
Jon Clay
James Stanley Clayton
Christophe Clement
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SAVE WITH THE NTRA ADVANTAGE PROGRAM. Asamember of the equine industry,

you have an advantage. Not only are you a part of an association that lives for Thoroughbred sport, but your

involvement entitles you to special savings. For information, call NTRA Advantage today at (866) 6784289 or

visit www.NTRAadvantage.com.

(866) 678-4289 or www.NTRAadvantage.com
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INDUSTRY ORGANIZATION THANK YOU

The NTRA would like to thank the following organizations for their generous
support of the NTRA’s Legislative Action Campaign. We are grateful for your

constancy and sincerely appreciate your leadership.

Since 1898

X8 FAasiG-TIPTON

Fasig-Tipton Company, Inc.

KEENFLAND - 7K,

Keeneland Association, Inc.

(&obs

Ocala Breeders’ Sales Company, Inc.

1894
Qe

The Jockey Club
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. 2009 SALES CALENDAR*

January
6-7 . ... ... OBS Winter Mixed
12-17. ... .. Keeneland January Horses of All Ages
26 .. ... Barretts January Mixed
February
9., Fasig-Tipton Kentucky Winter Mixed
17 ... 0. OBS Selected Sale Two-year-olds
in Training
March
3. Fasig-Tipton Calder Selected Sale
of Two-year-olds in Training
100 . ... Barretts March Sale of Two-year-olds
in Training
16. . ... ... OBS/Adena Springs Sale of
Two-year-olds in Training
17-18 . . . . .. OBS Selected Sale of
Two-year-olds in Training
3l .. ... Fasig-Tipton Texas Two-year-olds
in Training
Aprdd
6-7 . ... ... Keeneland April Two-year-olds
in Training
20-23. ... .. OBS Spring Sale of Two-year-olds
in Training
May
| Barretts May Sale of Two-year-olds
in Training
18-19. . . . .. Fasig-Tipton Midlantic Two-year-olds
in Training
June
16-17. . . . .. OBS June Two-year-olds and Horses

of Racing Age

20

July

20-21. .. ... Fasig-Tipton Kentucky Selected
Yearlings

August

10-11. . . . .. Fasig-Tipton Saratoga Selected
Yearlings

15-16. . . . .. Fasig-Tipton New York-bred Yearlings

24 ... OBS Selected Sale of Yearlings

25-28. ... .. OBS Open Sale of Yearlings

31-Sep.l . . . . Fasig-Tipton Texas Summer Yearlings

September

14-27. ... .. Keeneland September Yearlings

October

5-7 ... ... Fasig-Tipton Eastern Fall Yearlings
(Midlantic)

6 ... ... Barretts California Cup Yearling Sale

12-16 .. ... OBS Fall Mixed

26-28. . .. .. Fasig-Tipton Kentucky Fall Yearlings

November

821 ...... Keeneland November Breeding Stock

9. . ... Fasig-Tipton Selected Fall Mixed

December

6-7 .. ... .. Fasig-Tipton December Mixed
(Midlantic)

13. ... .. .. Fasig-Tipton December Mixed (Texas)

*Dates subject to change



. THE FOAL FUND/VALHALLA GOLF OUTING

A NEW WAY T0 JOIN US ON THE HILL.

COMING SOON! The Foal Fund is the NTRA’s new voluntary funding

program designed to include owners and breeders in the association’s

effort to make a difference on Capitol Hill. Whether you raise one foal  ppr

or 50, your contribution to The Foal Fund helps build our industry’s FOAL FUND
strength to support the plans you have for each of your foals.

You may have participated in The Jockey Club’s Foal Check-off program in past years
through foal registration. That program concluded in 2008 and the NTRA is introducing
The Foal Fund as its replacement.

Contact Barbara Fossum at (800) 792-6872 x616 or bfossum@ntra.com for an update or
more information on the program.

The 9thh Annual
NTRA Charities & Kentucky Derby Museum

Charity Golf Classic

Monday, October 5, 2009
Valhalla Golf Club, Louisville, Kentucky

\J Benefiting

Valhalla NTRA Charities

GOLEF CLUB Klein Family Learning Center
G Cost
M Foursome: $4,000%
CHARITIES Slnglg: '$1,000"" . ' .

#10% discount for early-bird registration by July 51

KENTUCKY '

DERB é Sponsorship opportunities available. y L

m a For reservations and (tpon(tom/az;w conlact: 7\
ZENQRA‘EE Barbara Fossum, Tournament Director / '
:on(:s%;ﬂéjxg = Phone: (800) 792-6872 x 616

e con Email: bfossum@ntra.com
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. FOR MORE INFORMATION CONTACT:

Joe Bacigalupo
Director of Membership Development
(800) 792-6872, ext. 677

www.SupportHorseRacing.org

Rod
i

2525 Harrodsburg Road
Lexington, K'Y 40504
Phone: (859) 245-6872
Fax: (859) 223-3945



