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Save Up to 
40% oFF
Your Next Purchase

Call 866-678-4289

contRiBUtoRS taKe advantage oF 
SavingS witH SHeRwin-williamS

call 866-678-4289 to learn 
about additional savings.

Take advantage of the savings by going to your local Sherwin-Williams store.

Call for your Preferred Customer number.

Savings on a wide range of products for your home, farm and business needs:

•100%AcrylicBarn&FencePaint
•Interior&exteriorpaints
•Supplies

•Tools
•Wallcoverings
•Flooring

        

Dear NTRA Member:

Aslegislatorsenjoythelastoftheirsummerrecessandpreparetoreturntothehealthcarereformbattle,itisagoodtimeto
reflectonthefederallegislationthattheNTRAhashelpeddraftandsecureforthehorseracingindustryinthenewCongress.
Theassociationalsounveiledanewvoluntaryfundingprogramtosupportitslegislativeeffortsandwelcomedbackamajorsales
companyintoNTRAmembership.

OnCapitolHill,thisalreadyhasbeenabusyyearforourindustry.RepresentativeJohnYarmuth(D-KY)introducedinAprila
horseplayerwithholdingbillinthe“Pari-mutuelConformityandEqualityActof2009”,orPACEAct(H.R.2140),withbipartisan
supportbyRep.CharlesBoustany,Jr.(R-LA).Soonafter,twoInternetgamingbillssurfaced.

TheseInternetgamingbillsmayprovidethegovernmentwithmuch-neededrevenuetofundcostlyhealthcarereform.Senator
RobertMenendez(D-NJ)addressedthisneedinthe“InternetPokerandGamesofSkillRegulation,ProtectionandEnforcement
Act”(S.1597)thatheintroducedinAugust.Itissimilartothe“InternetGamblingRegulation,ConsumerProtectionand
EnforcementAct”(H.R.2267)thatHouseFinancialServicesChairmanBarneyFrank(D-MA)introducedinMay.

AkeydifferencebetweenthebillsisthattheMenendezbillfocusesonlyon“gamesofskill”,suchaspoker,whereastheFrank
billwouldlegalizevirtuallyanytypeofgaming.Someestimatesshowmorethan$3billioninannualrevenuecanberaisedfor
businessesandtheTreasuryfromlicensingandregulatingonlinepoker.Thebillalsoaddresseshorseracing’sabilitytolegally
conductonlinepari-mutuelwagering.

ThisLegislativeActionCampaignNewse-newsletterincludesacomprehensivelegislativeupdate,afeatureonSen.Charles
“Chuck”Schumer(D-NY),alistof2009NTRALegislativeActionCampaign(LAC)contributorsandmore.

WethankthoseofyouwhohavecontinuedtosupportLACthroughourvoluntaryfundingprograms:the¼%SalesCheck-off,
theFoalCheck-offandHorseplayers’Coalitionmembership.Weappreciateyourdedicationtotheindustryandaskothersto
jointhembycontributing.Youmayvisitwww.SupportHorseRacing.org or contact me at joeb@NTRA.com to learn more.

PleasenotethattheFoalCheck-offprogramthroughTheJockeyClubconcludedin2008andtheNTRAintroduceda
replacementprogramnamedTheFoalFund.Detailsofthisnewprogramcanbefoundatwww.TheFoalFund.com.  

TheNTRAwelcomesreturningmemberFasig-Tipton,thethirdsalescompanytoprovidefundingforourlegislativeefforts,along
withKeenelandandOcalaBreeders’SalesCompany.Fasig-Tiptonnowmatchesbuyerandsellercontributionstothe¼%Sales
Check-offprogramattheirsales.

Feelfreetoforwardthise-newslettertootherswhomaybeinterestedinlegislativemattersthataffecttheThoroughbredindustry.
IfyouvisitedourLegislativeWebsiteandarereadingthison-line,weaskyoutopleasesendanotetotheNTRA’sBarbara
Fossumatbfossum@NTRA.comandwewilladdyourinformationtoourdistributionlistforfuturelegislativeupdatesand
e-newsletters.

Sincerely,

JoeBacigalupo,DirectorofMembershipDevelopment

http://www.Su
http://www.SupportHorseRacing.org
mailto:joeb@NTRA.com
http://www.TheFoalFund.com
mailto:bfossum@NTRA.com


Horseplayer Withholding

OnApril28,Rep.JohnYarmuth(D-KY)introducedintheU.S.HouseofRepresentativesabillthatwouldeliminatethe
automatic25percentfederalwithholdingtaxonpari-mutuelwinningsof$5,000ormoreiftheoddsareatleast300timesthe
amountwagered.The“Pari-MutuelConformityandEqualityActof2009”–orPACEAct(H.R.2140)–wouldendthisunfair
taxationofhorseplayers.

Rep.CharlesBoustany,Jr.(R-LA)istheleadcosponsor,givingthePACEActbipartisansupport.Thelistofcosponsorsfurther
demonstratesthebill’sbipartisanappeal:Rep.DennisCardoza(D-CA),Rep.BenChandler(D-KY),Rep.GeoffDavis(R-KY),Rep.
BrettGuthrie(R-KY)andRep.DeanHeller(R-NV).

ThePACEActwouldamendtheInternalRevenueCodeof1986,whosewithholdingthresholdhasremainedunchangedfor
17yearsandwaslastincreasedin1992,from$1,000to$5,000.Eliminatingthecurrentwithholdingrequirementwouldmake
horseracingmorecompetitivewithotherformsofgamingnotburdenedbysimilarrestrictions.

Daily Racing FormeditorSteveCristhasgiventhePACEActstrongpublicendorsementinhispublicationandmembersofthe
Horseplayers’CoalitionhaveeagerlywrittentheirCongressionalrepresentativesaskingthemtocosponsorthebill.

Seebelowfordetailsonabill,introducedjustpriortotheSenate’ssummerrecess,whichalsocontainsthewithholding
provision.

Internet Gaming

LegislatorshavegivenInternetgamingmuchattentionthisyearonCapitolHill.InMay,HouseFinancialServicesChairman
BarneyFrank(D-MA)introducedonebill(H.R.2267)tolegalizeI-gamingbyestablishingaregulatoryandtaxmechanism
for it and another (H.R.2266)toextendthecompliancedateoftheUnlawfulInternetGamblingEnforcementAct(UIGEA)
regulationsforoneyearuntilDecember1,2010.RepresentativeJohnMcDermott(D-WA)introducedacompaniontaxbill
(H.R.2268)forFrank’sInternetgamingbill.Mostrecently,Senator Robert Menendez(D-NJ)introducedthe“InternetPokerand
GamesofSkillRegulation,ProtectionandEnforcementAct”(S.1597)onAugust7,2009.

McDermott’scompanionbill(H.R.2268)requiresanyestablishmentlicensedunderChairmanFrank’sregulatoryandtaxbill
topaya2%feeonalldeposits.Fundsraisedthroughthisfeestructurewouldbesetasidetopayforsocialprograms.Studies
estimatethislegislationcouldproducebillionsofdollarsforboththefederalgovernmentandvariousstategovernments.
Estimatesshowthatovertenyearsthesedepositfeescouldproduce$43billionforthefederalgovernment.

AreviewofUIGEAregulationsshowsthattheymaythreatenthehorseracingindustry’sabilitytoconductInternetpari-mutuel
wagering.Theseregulations,passedoriginallybyCongressin2006,placeaburdenonbanksandotherfinancialinstitutionsthat
conductbusinesswithourindustry.BanksmaybecomeovercautiousincomplyingwiththecurrentbanonInternetgaming
andblockallrelatedtransactions(eventhoseonhorseracing,whicharelegal).

ChairmanFrank’sbilltodelayfinalcompliancewiththeUIGEAregulationssignalsthattheI-gamingbillsareworks-in-progressand
ifalonger-termbillgetsheldup,thenashort-termdelayoftheregulationstoallowmoretimetoworkonthelargerpieceisneeded.

BoththeFrankbill(H.R.2267)andtherecentMenendezbill(S.1597)establisharegulatory,licensingandtaxationframework
forentitiesthatwishtoentertheInternetgamingmarket.AmajordifferencebetweenthetwobillsisthatS.1597focuseson
legalizingonlyInternet“gamesofskill”,whereasH.R.2267wouldlegalizevirtuallyanytypeofInternetgaming.
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http://yarmuth.house.gov/index.html
http://www.opencongress.org/bill/111-h2140/show
http://boustany.house.gov/index.html
http://www.ntra.com/hpc_index.aspx
http://www.house.gov/frank/
http://www.opencongress.org/bill/111-h2267/show
http://www.opencongress.org/bill/111-h2266/show
http://www.house.gov/mcdermott/index.shtml
http://menendez.senate.gov/
http://www.opencongress.org/bill/111-h2268/show
http://www.opencongress.org/bill/111-s1597/show
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Sen. Charles “Chuck” Schumer (D-NY)

Status:Upforre-electionin2010

Experience:Sen.SchumerisservinghissecondconsecutivetermintheU.S.Senate,havingfirstwonelection

in1998.Herepresentedthe9thCongressionalDistrictofNewYork(BrooklynandQueens)for18yearsbefore

becomingaU.S.Senator.

Key Committees and appointments: SenateMajorityLeaderHarryReid(D-NV)appointedSen.Schumertoserve

asViceChairoftheDemocraticConferencefollowingthe2006elections.Itisthenumberthreepositiononthe

DemocraticLeadershipteamandapositionhecontinuestohold.HesitsontheJudiciary,BankingandFinanceCommittees,amongothers,

andisChairmanoftheSubcommitteeonImmigration,Refugees,andBorderSecurityfortheJudiciaryCommittee.

Impact on horse racing industry:AsamemberoftheBankingandJudiciaryCommittees,Sen.Schumerisactiveonfinancialissuessuchas

Internetgaming.InternetgamingisbeingviewedinCongressasapotentialrevenuesourcetooffsetthecostofhealthcarereformlegislation.

F e at U R e d  l e g i S l at o R

Furthermore,S.1597offersprotectionsforthehorseracingindustry.Amongthebill’sprovisions,isonethatexpressly
exemptsonlinepari-mutuelwageringonhorseracingasauthorizedundertheInterstateHorseracingAct(IHA)fromthe
variousproceduresotherentitiesmustfollow.Thebillalsooffersa“safeharbor”forfinancialtransactionprovidersthatprocess
wagersundertheIHA,amendsthetaxcodetoeliminatetheautomatic25%federalwithholdingonpari-mutuelwinningsof
$5,000ormoreandraisesthereportableamountfrom$600atoddsof300-1to$1,200atoddsof300-1.

HealthcarereformhasdominatedCongressinrecentweeksandlikelywillcontinueuntilresolution.Internetgamingandthe
potentialrevenueitcouldprovidethegovernmentmaybecomeintertwinedwithhealthcareasapossiblewaytohelppayfor
the reforms. 

Unwanted Horses

The“PreventionofEquineCrueltyActof2009”hasbeenintroducedinboththeHouse(H.R.503) and Senate (S.727). 

Rep.JohnConyers,Jr.(D-MI),chairmanoftheHouseJudiciaryCommitteeintroducedH.R.503inJanuaryand
SenatorMaryLandrieu(D-LA)introducedS.727inMarch.Thebillswouldcriminalizespecificactivitiesinvolvedininterstate
orforeigncommerceofahorseorhorsemeatwiththeintentthatitbeusedforhumanconsumption.H.R.503currentlyhas
150cosponsorsandS.727has19cosponsors.EachbillhasbeenreferredtoitsrespectiveJudiciaryCommittee.

Separately,theHouseandSenatehavepassedappropriationsbillstoprovidefundingfortheU.S.DepartmentofAgriculture
(USDA)forfiscalyear2010.Languagerelatedtohorseslaughterisembeddedineach.TheHousebill(H.R.2297) includes 

aprovisionthatwouldcontinuetodefundUSDAinspectorsathorseslaughterplants,therebyachievingadefacto“ban”on
slaughter. The Senate bill (S.1406),directstheU.S.GovernmentAccountabilityOffice(GAO)toconductaninvestigation
intotheimpactthatbanninghorseslaughterhashadonthewelfareofhorses.ThestudyistobereleasedonMarch1,2010
andwillalsoincludeempiricaldataontheimpactthebanhashadonstateandlocalgovernmentsandanimalprotection
organizations.Ultimatelythetwobillsmustbereconciledforeitherorbothprovisionsdescribedabovetoappearinthefinal
conferencereport.

http://www.opencongress.org/bill/111-h503/show
http://www.opencongress.org/bill/111-s727/show
http://conyers.house.gov/
http://landrieu.senate.gov/2009/index.cfm
http://www.opencongress.org/bill/111-h2297/show
http://www.opencongress.org/bill/111-s1406/show
http://schumer.senate.gov/
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TheAcorn
JohnH.Adger
MelvinAdkins
KennethAgronin
SheikhRashidAlKhalifa
JosephAllen
SheikhKhaledDuaijAl-Sabah
CarolsAmparan
AnchorEquine
AnchorProperties
Dr.C.LynnAnderson
Arindel
AryanFamilyTrust
JosephAsbell
JudyAshley
AshviewFarm
AudleyFarm
B&LRacingStable
B.C.W.T.
BANPartnership
DanielBarlow
JamesR.Barnawell
MichaelBarro
Reiko&MichaelBaum
BelfordFarm
DanielBell
BenrayFarm
BarryBerkelhammer
BestaLuckFarm
BigZThoroughbredRacing
JeffreyS.Bishop
BishopsHillFarm
JamesBissett
BlandfordStud
BlazingMeadowsFarm
RandallBlevins
BluegrassThoroughbredServices
BluewaterSales
LynneBoddiford
BongoRacingStable
DonaldBookman
LynneBoutte
BowWowStables
JamesBrady
BradyleighFarms

PaulBrandt
DorisBravenec
BroadwallFarm
GlennS.Bromagen
BrookdaleSales
JosephBucci
GregBunyan
WillardBurbach
GregBurchell
HilaryButler
CJZRacingStable
MaryCaldwell
Dr.Caldwell
CalumetFarm
Cambus-KennethFarm
RolandCantu
DennisA.Cardoza
Jean&IanCarmichael,Jr.
CapasinValleyThoroughbreds
MarkCasse
CastleParkFarm
ColleenCatallo
D.M.Cavey
CentennialFarm
ChancelandFarm
EllenCharles
CheyenneStables
ChimneyHill
LynnChleborad
MyungKwonCho
SheilaJaneCieplik
ClaiborneFarm
PatriciaClark
ClassicOaks
JudyClemmens
NelsonE.Clemmens
LeroyS.Close
CobraCopperRacing
JimCollins
ColtsNeckStables
Barry&CarolConrad
NancyCoon
CoteauGroveFarms
CountryLifeFarm
CourtlandtFarm

StevenCourville
EdwardA.Cox,Jr.
NellieM.Cox
BobCrockett
CrossroadsSalesAgency
JackDanehy
DarleyStud
Darsan
NorrisDavidson
RosaleeDavison
AldoDeLuca
HaroldDecker
DenaliStud
AlfredDiRico
DiamondAFarm
VictorDivivo
GabrielDixon
Ray&HelenDixon
DominoStudofLexington
DoubleEagleRanch
DoveHollowFarm
DreamBuilderRacing
RogerDreyer
JoeDuhon
ChrisDuncan
C.StevenDuncker
RayDunn
MikeDuplissey
JerryDurant
DorothyDweck
CharlesDyke
LarryDyson
EagleOakRanch
EatonSales
DonnellEchols
EighthNoteStable
EldonFarmRacingStable
Elle’sAngels
EponaTwoStable
RobertS.Evans
Farish&Farish
WilliamS.Farish,Jr.
WilliamS.Farish,Sr.
Gary&KarenFarrar
FlaxmanHoldings

Kenneth&NanFletcher
RichardFlores
FlyingFish
AnthonyFoglia
NicholeFord
SusanM.Forrester
RogerFortier
FoxStrausStable
FrankCarlCalabreseStable
MikeFreeny
LindaFriess
SamuelH.Froedge
GaineswayFarm
TommieGallet
JoseGaroffalo
GasparillaStable
GayleWoodsTrainingCenter
LeroyGessmann
GibsonThoroughbredFarm
Dr.CharlesS.Giles
MarkGiles
J.L.Gladwell
GlenOakFarm
BrianGraves
KennethGravett
GreenLanternStables
GreenwichFarm
MarkGrier
GulfCoastFarms
B.J.Habetz
HallBrothers
GuyHamm
Robert&PeggyHammond
JamesHanna
HardacreFarm
HartwellFarm
ArnoldHeppner
EstateofJohnHettinger
HighAdventureFarm
HighclereSales
HilbertThoroughbreds
MichelleHillery
TimothyHills
HinkleFarms
BillyHipwell

The NTRA thanks all who contributed to the Legislative Action Campaign through The Jockey Club’s Foal Check-Off program 

and the Fasig-Tipton, Keeneland and Ocala Breeders’ Sales Company sales in 2009.*  Your support of NTRA’s Federal lobbying 

effort on Capitol Hill helps protect and advance the horse industry.
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c o n t R i B U t i o n S  totheLegislativeActionCampaignmaybetaxdeductibleasordinarybusinessexpenses.Formoreinformation

contactJoeBacigalupo,DirectorofMembershipDevelopment,(800)792-6872,ext.677orvisitwww.SupportHorseRacing.org.

http://www.SupportHorseRacing.org


BruceHollander
Joel&DonnaHollis
J.Holmes
CynthiaHoward
E.J.Hudson,Jr.IrrevocableTrust
HunterValleyFarm
HurricaneBoys
Imagine
JDFarms
LynnJacobs
Jon&PatienceJazdzewski
CatherineJennings
JerryBaileySalesAgency
DennisJohnson
LarryL.Johnson
BreretonC.Jones
BuddyJones
TonyaJurgens
TomislavKapetanovich
SusanKarches
WillKari
Keehn&Pickrell
TomKeenan
KeeneRidgeRacing
KelleyFarmsRacing
SteveKemp
EllenKillkelley
KilroyThoroughbredPartnership
GordonKimberling
SusanKing
KingfishStables
S.Kintz
KirkwoodStables
BarbaraKlaes
KlaravichStables
HelenKlimes
Bryan&VickieKrantz
KarlKrieg
L&DFarms
LRKStable
MartinN.Lackey
Martin&VirginiaLake
LakeShoreFarm
LaklandSales
Lane’sEndFarm
RobertLaPenta
HaroldLaswell
AllanG.Lavin,Jr.
KevinS.Lavin
LavinBloodstockServices
LawrenceFarms
LegacyBloodstock

AndreaG.Lematta
LeprechaunRacing
HaroldLerner
LeeLewis
ToddLieber
Dr.JohnLittle
LittleMountainStables
OscarLobo
MerryLockman
CarlE.Londene
LongfieldFarm
TroyLooper
VirgilioG.Lopez
LothenbachStables
LuckySevenStable
LouisLuebbermann
MagnificentSixStable
KimMancuso
Manganaro 
Riley Mangum
ElizabethMateo
WilliamMatthewsFamilyTrust
PeteMattson
JoeMaxwell
AlMazzetti
RichardMcCammack
MikeMcCarty
Dr.RossA.McKague
McKathanBrothers
James&TammyMcKenney
ValerieMcNeely
DonMcNeill
Menard Thoroughbreds
AdrianL.Merton
Thaddeus&StellaMock
Mooney Stables
MoonLakeFarm
CarlMoore
TerryL.Morgan
DolphusC.Morrison
Maggi Moss
MulhollandBros.
KeithG.Myers
BradNeatherlin
ErikaNeuberg
ArtJ.Neuhedel
NiallBrennanStables
MartinR.Nixon
NorthHillsManagement
NorthernFarm
North Wales 
BillNowierski

CynthiaO’Bannon
Ocainon Stable
J.E.O’Donnell
OfftheHook
Rick Olson
OrangeBlossomFarm
OrchardCreekFarm
OverbrookFarm
PJRStables
ParamountSales
HoraceM.Parker
MichaelPaulson
PennRidgeFarms
PennyroyalFarm
RichardPerkins
JosephPetalino
RalphT.Piercy
CharlesR.Pigg
PolishRoseStables
BillPoston
SharonPring
PurpleHazeStables
QuickStyleRanch
R.A.RoweFarms
BobbyRaines
Michael Rankowitz
PeterRedekop
Reed Racing
William S. Reightler
JamesRekulak
RenpherStables
LindaRice
Dr.DavidRichardson
Tianna Richardville 
LansdonB.RobbinsII
LarryJ.Robbins
Royce Roberts
RichardL.Robertson
J.Kirk&JudyRobison
Tom Roche 
Mr.&Mrs.SamuelH.Rogers,Jr.
RosegladeFarm
CurtisA.Sampson
Richard Santulli
FredericSauque
ScanlonTrainingCenter
LewisSchaffel
FrankSchira
Gerald&GailSchneider
Robert Schreiber 
ElizabethSchultz
JoelA.Schwartz

ScottsdalePlaceFarm
Sebold Racing
Serengetti Stable
GeorgeSeturidze
ShadwellFarm
ShakerRidgeFarm
Sha-liLeasingAssociates
ShannondoeFarm
JoeK.Shaw
Dr.RaymondG.Shea
Sherbrooke Sales
Ricky Short 
Shortleaf Stable
LorrettaA.Silva
CarolynSleeter
Smith&Hunt
WilliamJ.Smith
MichaelJ.Snyder
SorbettorAssociates
DonaldSperling
SpringlandFarm
Raymond&SherriSteele
StephensThoroughbreds
SamE.Stevens
Steven Stewart
StirlingFarms
Stonebridge 
StoneRidgeFarm
DonnaStoterau
William Streaker
SunnyOakFarm
Sunrise Stable
DoyleSwan
PaulaTaube
ClydeTaylor
LennardTaylor
TaylorMadeSalesAgency
GaryF.Tebbe
ThirdStreetPartners
Time Will Tell 
Terry Tonasket
MarkA.Toothaker
JimTreptow
JohnTurner,Jr.
TwinOaksTrainingCenter
UpsonDownsFarm
SharonVaillancourt
DragoliubVasiljevic
DavidS.Vassar
WilliamA.VassarIII
RogerVerrier
VikingStud
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(Continued on page 6)

*ContributionsthroughJune30,2009

tHanK yoU to all  

contRiBUtoRS wHo Stepped Up.



c o n t R i B U t i o n S  totheLegislativeActionCampaignmaybetaxdeductibleasordinarybusinessexpenses.Formoreinformation

contactJoeBacigalupo,DirectorofMembershipDevelopment,(800)792-6872,ext.677orvisitwww.SupportHorseRacing.org.

tHanK yoU to all  

contRiBUtoRS wHo Stepped Up.

TheNTRA’sfederallobbyingforhorseracingdependsonthegenerosityofindustrymembers.You
andyourpeershavetheopportunitytosupporttheeffortthroughavoluntarycheck-offprogramas
partoftheLegislativeActionCampaign.Asanindustry,wecouldendupinalosingbattlewithout
your contribution.

You can help by participating in the NTRA’s ¼% Check-off program as a buyer  

or seller at Keeneland, Fasig-Tipton and OBS.

Withyoursupport,we’llfightto:
•Lowerthecapitalgainsholdingperiodforhorses
•Protecthorseracing’srighttoconductonlinewagering
•Keepourhorseplayersfrommigratingtootherformsofgambling

Formoreinformation,contactJoeBacigalupoat(800)792-6872x677orvisit 

www.SupportHorseRacing.org. 

ContributorstotheNTRAareeligibletoreceivepreferredpricingfromNTRAAdvantagepartners 

likeJohnDeereandothers.Calltollfree(866)678-4289fordetailsorvisitwww.NTRAadvantage.com. 

we don’t Have a FigHting 
cHance witHoUt yoUR Help. LEGISLATIVE

ACTION CAMPAIGN
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(Continued from page 5)

VisionQuestFarm
VisionSales
JimVolk
WaldorfFarm
WalnutGreen
WalnutViewFarms
Barry&TerryWard
FredWarren
Warrendale Sales

GeorgeWeaver
W.TempleWebber,Jr.
WedgewoodFarm
MarkJ.Wedig
Russell Welch 
ErnieWells
Werner Ranch
Gary&MaryWest
CharlesWeston

WestPointThoroughbreds
Westrock Stables
MarkWexler
Ray Whitley 
LutherWicker
Sandra Williams
JoeWilliamson
Willmott Stables
WintergreenFarm

EddieWoods
WoodslaneFarm
Pam&MartinWygod
JimYaegel
JessYawitz
W.J.Zeringue
NicholasP.Zito
G.L.Zwerling

http://www.SupportHorseRacing.org
http://www.SupportHorseRacing.org
http://www.NTRAadvantage.com
http://www.ntra.com/content.aspx?type=stateleg&style=red&id=31323


tax Benefits available  
for Buyers now
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the Farm Bill includesanimportantdepreciationprovisionthat
benefitstheequineindustry:

Accelerated Depreciation

•New,uniformthree-yeardepreciationscheduleforallyoungracehorses
•Yearlingsareincludedinnewschedule
•Aftersecondtaxyear,62.5%cannowbedepreciatedcomparedtoonly29.85%under
 previous,seven-yearschedule
•EffectiveJanuary1,2009

Comparing New and Old Schedule – $100,000 yearling example

New3-YearSchedule   Old7-YearSchedule
forRacehorses24monthsandunder  forRacehorses24monthsandunder
3-Year(4taxyears)   7-Year(8taxyears)

Yr. Depreciation   Yr. Depreciation
1. $25,000(25.0%)   1. $10,720(10.72%) 6. $12,250(12.25%)
2. $37,500(37.5%)   2. $19,130(19.13%) 7. $12,250(12.25%)
3. $25,000(25.0%)   3. $15,030(15.03%) 8. $6,120(6.12%)
4. $12,500(12.5%)   4. $12,250(12.25%)  $100,000TOTAL
 $100,000TOTAL   5. $12,250(12.25%)

Faster depreciation For all young Racehorses

Higher expense allowance & Bonus depreciation For 2009

Extension of Small Business Expensing

• Expensingallowanceforhorses,farm 
equipmentandmostotherdepreciable 
propertyremainsat$250,000

• Propertymustbeplacedinservicein2009
• Expenseallowancereducedbyonedollarfor

eachdollarofeligiblepropertypurchased 
duringtheyearthatexceeds$800,000

• Appliestoneworusedproperty
• Canbeusedtoreducetaxableincomederived

frombusinessoftaxpayer
• Expenseallowancerevertsto$128,000 

(plusinflationadjustment)in2010

Extension of Bonus Depreciation

• 50%bonusfirst-yeardepreciationreturns
• Appliestohorsesandmostotherdepreciable

propertywithdepreciationlifeoflessthan 
20years

• Propertymustbeplacedinservicein2009
• Full50%bonusdepreciationallowedregardless

ofwhenin2009eligiblepropertyispurchased
andplacedinservice

• Propertymustbenew–theoriginaluseof
horseorotherpropertymustcommence 
withtaxpayer

• Canbeusedinconjunctionwithexpensingal-
lowance

• Appliesunlesstaxpayerelectsnottouseit

2009 Stimulus Bill tax Benefits
Thisyear’sStimulusBillallowsforbonusdepreciationandhigherexpensingthrough2009. 

Bothtaxbenefitsexpiredattheendof2008buthavebeenreinstatedforpurchasesmadein2009.
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a u c t i o n  S a l e s  S c h e d u l e * U . S .  c o n g r e s s i o n a l  S c h e d u l e

a U g U S t – o c t o B e R

8/3-9/7(HouseAugustrecess)
8/10-9/7(SenateAugustrecess)

9/8-10/9(Senateinsession)
9/8-10/30(Houseinsession)
Holidays:RoshHashana9/18-19;YomKippur9/27-28

10/9 –TargetSenateadjournment
10/30 –TargetHouseadjournment
Holiday:ColumbusDay–10/12

calendaR
LEGISLATIVE
ACTION CAMPAIGN

S e p t e m B e R

14-28 –KeenelandSeptemberYearling

o c t o B e R

5-6 –Fasig-TiptonEasternFallYearlings
5 –BarrettsCaliforniaCupYearlingSale
12-14 –OBSFallMixed
26-28 –Fasig-TiptonKentuckyFallYearlings

n o v e m B e R

8-21 –KeenelandNovemberBreedingStock
9-10 –Fasig-TiptonSelectedFallMixed

d e c e m B e R

6-7 –Fasig-TiptonMidlanticDecemberMixed
13 –Fasig-TiptonTexasFallMixed

*Dates subject to change

a new way to  
Join US on tHe Hill.
tHe  Foal  FUnd  HaS  aRR ived . ItistheNTRA’snewvoluntaryfunding
programdesignedtoincludeownersandbreedersintheassociation’sfederal
legislativeeffort.Whetheryouraiseonefoalor50,yourcontributiontoTheFoalFund
helpsbuildourindustry’sstrengthinWashington,D.C.tosupporttheplansyouhave
for each of your foals.

YoumayhaveparticipatedinTheJockeyClub’sFoalCheck-offprograminpast
yearsthroughfoalregistration.Thatprogramconcludedin2008andtheNTRAhas
introducedTheFoalFundasitsreplacement.

ContributionstoTheFoalFundbeginat$50perfoal.
 

Contributeonlinetodayatwww.TheFoalFund.comorcall1-800-792-6872x616
(BarbaraFossum).

http://www.TheFoalFund.com

